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1099 Requirements Acknowledgment Document

This document is being sent to you in order for you to acknowledge your understanding of the 1099-MISC issuance requirements and acknowledge that you have one of the two situations below for why you are not issuing 1099-MISC to vendors paid by your company.  Please select the appropriate selection below regarding your company 
_____
NO VENDORS PAID BY MY COMPANY MEET THE 1099-MISC ISSUANCE REQUIREMENT FOR MY COMPANY FOR TAX YEAR 2020.
______
I HAVE PAID VENDORS WHO MEET THE 1099-MISC ISSUANCE REQUIREMENTS BUT I REFUSE TO ISSUE 1099’S.  I ACKNOWLEDGE THIS IS MY DECISION AND RESPONSIBILITY.

(The penalty for not issuing 1099’s has been increased to the greater of $530 per form or 10% of the amount required to be reported on the return if a filer neglects to send forms altogether (to either the IRS or the contractor) when the filer knew they should have.  The IRS considers this intentional disregard.  There is no maximum limit for this penalty)
Sincerely,

  Dawn W. Brolin CPA CFE

Dawn W. Brolin, CPA, CFE

Certified Public Accountant

Certified Fraud Examiner

By signing below, I understand my responsibility to issue 1099’s to subcontractors who I pay over $600 in any calendar year.
__________________________
____________________

Signature



               Dated

__________________________

Print Name
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